Together with all and singular the rights, membem. he:edltumenta. und appunannnceu lo tha same bolonulng orl
any way incident or appertaining, and all of the: teits, Issues, .and, profits whlch ey nrlne of be hld thatefroin
and ncluding ell heatlng, plumbing, and Jightlng ﬂxluxen and ¢

connection with the real estate hereln described, ;

TO HAVE AND TO HOLD, ull and singuler the sald prem ‘mito th M {gagee, ite sucoasse and asslgng
forever. AR e

The Mortgagor covenants {hat he Is lawfully seized of the premlm hetelnabove deacribed in leo llmplc abs
solute, that he has good right and lawful anlhovlty tosell, convey, ot encumber the' same, and that the ptemises |
ate free and clear of alf liens and b . The Mortgagor futther to wartant and fo
ever defend all and singular the premises unto the Mortgagee forever, from and against the Mo:tgagot nnd all pe
song whomsoever lawfully claiming the same or any part thereof,

The Mortgagot covenants and agreés as follows:

1. That he will promptly pay the princlpal of and interest on the Indebtedness evidenced by the eald note, af
the limes and in the manner therein provided. Privilege is resetved to pay the debt In whole, of In an amoyeit-equal

to orie or mote monthly payments on the principal that ate next'dué on the note, on the first day of any month prior.

-to maturity; provided, however, that weitten fiotice of an intention to exercise such privilege Is given at least thirty -
(30) duys prior to prepayment; and, provided, further, that In the event the debt ia pald in full prior to matutlty and

at that time it s insured under the provisions, of the National Housing Act, he will pay to the Mortgegee an dngur: =

ance premfum charge of one per.centum (1%) of the originel principal ‘amount thereof, except.that in no event shafl
the adjusted premium exceed the aggregate amount of premium chorges which would have been payable if the mort-
goge hus continued to ba insured until maturity! such payment to be applied by the Motlgagee upon lu'obligatl

to the Secrelary of Housing and Utban Development on account of morigage insurance,

2. That, together with, and In addition to,” ‘ihe monlhly payments of principal and fiterest payuble undaf the S

terms of the note secuted hereby, he will pay to lhe Morlgagee, on |he Hvst day of each mth untH the aald fote
is fully paid, the lollowlng sums: HeEr o

{2) An amount sufficient to provide the holder hereol with funds to pey !hu next mortguga lnlnmncn plemlum lf \hll {nstru-
ment and (he nole secured hereby are Insured, or a monthly charge (In Jleu of o morigage Insurance pn:mlum) i (hlylw
held by the Secretary of Hopsing and Urban Development, &s {ollows;

(1) If and so long as sald note of even dato and this Instrument sro indured or re’téinaured under the proVialonk of the
Nationa) Houslng Act, sn amount suffictent 1o accumulale in the hands of the holder one (1) monih prior to lte due
date the annual mortgage Insurance premfum, in order to provide such holder with funda to pay such premium to the
Secretary of Housing and Urban Development pursuent to the Nlllonll Housing Act; an nmendnd. mdlypllc-hle
Regulations thereunder; or R

{I1) I and 8o long as said note of even dale and this Insiriment are held by the Secretary of Housing.and’ Uthen Dn‘
velopment, a monthly charge (In lieu of a mortgage Insurance premium} which shall bo in an amount equal to ond.
twelfih (3/12) of one-half {}4) per centum of the -vamga outatanding halanes due on the nole computed without llklnl
_into account delinquencles or prepaymentn;

{6) A sum equal to the ground rents, 1f any, next due, plus the premiums thal wil} nexi become due and paysble: on pollchl
of firo and ofher hazard Insurence covering the morigaged properly, plus taxen and asgenaments fext due on the mmglged
property (w1l an eslimaled by the Mortgages) Jess all sums alzeady peid therofor divided by the sumber.of months (onlapse *
beloro ong (1) month prior o the date when such ground rents, premiums, (sxes, snd assessments will become delinguent, -
such sums to be hold by Morlgagee in inust to pay mald ground rents, premiums, taxes, and speclal assedsments; ond

{c) ML d In the two p e ona of this paragraph and i!! payments to be made under the note
secured hereby shall b added togother and the aggregate amount théreof shall be. pald by the Mortgegor each month in a
single payment 1o be applied by ihe Mortgageo tn tha following llems in the order ket forth!

(I) premium charges undet the contract of ln-uunu with the Sacmlnry of Housing and Urhln Devulopmenl, of monlh(y
charge (in Jieu of morlgage insurance premium), ay the cane mey hej N i
(I taxen, specisl asseaaments, (iro and alher hazard insurance premiume; ;- i
{I11) interest on the note accured hercby; and
(IV) amortization of the princlpa! of sald nn!c N

Any deficiency In the amounl of eny guch uggmul!e monthly. pwmtm, nhnl} unienn mldo good by the Mortgagor, pﬂnr to

the due date of the next such payment, conslitute an event of defeult umlar this morgnge,' The Mortgagea may collact a

lale charge' not to exceed wo conts (2¢) for each dollar ($1) of enchpaymant morn thun ﬂl(aen {15) diy# In srrearn (o
- .cover lhe extra upnnu lnvolved in hnndling detinquent nlmcnll i

B3 lhe fotal of the pay made by (hc gag under (I:)of graph 2 p din sha!l exceed the aﬁ;ount
of paymenls actually made by the Morkgagcc for lnxes of ts or| fu 88, the case y may. be,:
such excess shall be credited by the M o1 1t pe n to be made by the Mortgagor. If, however, -
the monthly payments made by the M undet (b} of p 2y g shall not be sufficient o pay taxes
and ta and Insur lums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgage any amotnt y to'make up the deficlency, on-or before the dale when payment of
taxes, ts; ot § shall be due,’ 1l at-any tlmo the Mortgagor shalllender to the Mortgagee, . -
in accorddnce with the piovisions’of the note secured hereby; full payment of the ‘eritive indebtedness represented
thereby, the Mortgagee nlmll “In computing the amount of such {ndebtedness, credit to the ‘account of the Mottgagor
ol payments made under the provislons of fa} of paragraph 2 hereof which the: Mortgagee has not become obligated
to pay to the Seéretary of Housing and. Urban Development; and. any.balance. remaining in the funds accumulajed
under the provisiona of () of patagraph:2 hereof ; If. there shall be'a default under any ‘ol the provisions of ia
mo:cgaga lesulllnz Ina publlc sale of the premises cov hereby' o ll the property Is othe lae dquir




